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Legal
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Professionals Conveyancers

Sectors

e Businesses with <15 employees meet the eligibility criteria to use the Starter Kits as provided
e Businesses with >15 employees may also use the Starter Kits but are expected to tailor them to suit the specific risks in your business

Criteria

Visit AUSTRAC’s website for details of Reform Guidance and Program Starter Kits by Industry

a Customise your AML Program Maintain and review your
9 . i Use your AML Program
& using the Starter Kit AML Program
Starter Kit Documents and Traceability Matrix to AML Accelerate
Risk Assessment Policy Document Process Document
Process Document
e —————r e
Starter Kit Referance AML Accelerate Reference Starter Kit Reference AML Aceelorate Refarence
Starter Kit Reforence AML Accelerate Refersnce
| [Risk ratings averview (methodoiogy) AML Accelerate Methodology (more detailed) _IKey AMUCTF Roles AML Pelicy {Chapter 5) m
[ |Money taundering: inheren risk Environmental Risk -> Money Laundering Risk | |Persannel Due Diligence AML Policy (Chapter 15) |Client risk rating and ongaing COD: AML Operating Manual (7.3)
% _ Tasrarism finaneing: Inherent risk Enviranmantal Risk -> Terrarism Financing Risk |Persannel Training AML Palicy (Chapter 14) [Statutary declaration pracess AML Operating Manual (7.2.5)
- Proliferation finarcing: Inherent risk En tal Rigk -> P Finarging Risk ___'u'qriﬁr,anipn of nature and purpase of relationship AML Operating Manual (7,1 and 7.2)
_3 L :N‘nrmdua'ed in the starter kit Enviranmental Risk -» Sanctions Risk Part 2; Chents |__Source of funds and source of wealth check process AML Operating Manual (7.4.3)
[} Designated services: Inherent risk Product and Service Risk (expanded risk indicators) . Sanctions check pracess AML Operating Manual (7.3.7 and 7.3.B)
z 1 Designated services: Risk factors Product and Service Risk (expanded risk indicators ) _.In"i" Customer Due Diigence AML Policy (Chapter 11) ._-Pumcaly exposed persons check process AML Operating Marual (7.3.4 and 7.3.5)
8 _ Designated services: Other (vary by sector) Praduct and Service Risk (expanded risk indicators) |Ongoing Customer Due Dilgence AML Poliey ‘C"a_‘“" m [ |Advarse media chack process AML Operaling Manual (7.4 4)
c sbants: Inhanant risk Custamer Risk (expanded risk indicators) _IPre-cumM:eanCuﬂnmer Due Dilgence Customer Due Diligence Standards (Chapter 22) + -Idtnlnﬁf parsonnel process AML Operating Manual (5.2.1)
(] 1 Escalation and Enhanced Customar Due Diligence Customer Due Diligence Standards (Chapler 15) —
.'9 L Clients: Risk factors Customer Risk (expanded risk indicators) IRenoﬁirlg AML Policy (Chapter 16) | ‘Bgnehc‘m ownernship process AML Operating Manual (7.3.3)
=1 et inciuded i the starer kit Business Risk (Employes, Outsourcing and Operational Risk) 'TWW o AML Policy {Chapter 18) | |Annual repart to the goveming body process AML Operating Manual (8.2,10)
o | [Defvery channels: Inhecent risk Channel Risk {sxpanded risk indicaors) | |otmoarding Customer Due Dilgence Standards (Chapler 21) |update country risk and risk ratings process AML Cperating Manual (2.1.5)
| |Devery channals: Risk factors Charnel Risk (@apanded risk indsators) | Updating inkherert risk and risk ratings process. AML Operating Manual (7.3.2)
| Bountries: Risk factors (1 suggested source) Courtry Risk {10+ sources used), updated quarierdy Part 3: Maintain AML/CTE Program T |AUSTRAC communications [r— AML Oparating Manual (4.7 8]
__|Gommon MLTF methods | |independent evalution praceas AML Operating Manual (11.1.1)
Indicators of nrfnsuﬂorcnmmal behaviour | [Maintain the AML/CTF Program AML Policy (3.8) sl complancs report process AML Gperating Manual (8.2.10)
- Clignt behaviour Customer Risk |Periodic: Effectiveness Checks AML Policy | Chapter 20) T AUSTRAC snreiment process AML Operating Manual (4.5)
- Client profie Custamer Risk Independent Evaluations AML Pelicy {Chapter 21) — R ) .
) i — Escalation to AMLICTF compliance officer process AML Operating Manual (4.7)
- Unusual fransactions and behaviours Custamer Risk Record Keeping AML Policy (Chapter 17) f—t
= Foreign jurisidction indicators Customer Risk i)’iUS'RAC enralment AML Policy (3.5)
= Terrofism ﬁMncing indicatons Environmental Risk -> Temrorism Fman:-ng Risk
- Profferation financing indicatars Enviranmaental Rigk -> Proliferation Financing Risk
__ Risk B55&38MEN SoUTCES Appendices
¥ Y
o0 ) . . <©
o e Environmental Risk - ML, TF, PF and Sanctions (plus governance)
= e Business Risk - Operational, Outsourcing and Employee Risk Issues. Events
dg Select i e Customer Risk - Customer Types, PEP, Location and Occupation AML Customer Due AML ’nd
EE Country & o Context Info. o ML/TF Risk e Products and Services Risk - 5-6 starter kits indicators, plus more o Poli 0 Diligence Operating ° c a li
b Industry Assessment ¢ Channel Risk - face-to-face and non-face-to-face-channels oficy Standards Manual e
< e Country Risk - 10+ sources, updated at least quarterly Calendar
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