
WHAT IS CORRESPONDENT BANKING?

Correspondent banking is a financial arrangement between two banks, usually from
different countries, where one bank (the correspondent bank) provides services on
behalf of another bank (the respondent bank). These services often involve facilitating
international transactions, processing payments, and managing foreign currency
exchanges. Correspondent banking helps smaller or less established banks gain access
to global financial networks and services, allowing them to conduct cross-border
transactions and provide international banking services to their customers.

Why conduct a correspondent banking risk assessment?

Correspondent Banking
AML/CTF & Sanctions Risk

Domain

Fact Sheet





APAC EMEA

AMERICAS

Arctic Intelligence Head Office

Level 4, 11-17 York Street,
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Call us on your local number:
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Hong Kong +852 (0) 8197 4022
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USA +1 646 475 3718

Canada +1 613 5188002

support@arctic-intelligence.com
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About Arctic Intelligence

Arctic Intelligence (www.arctic-intelligence.com) is a multi-award winning, RegTech
firm that specialises in audit, risk and compliance software related to financial crime
compliance and risk management. Arctic Intelligence has helped hundreds of large and
small clients across over 20 industry sectors and 20 countries and has also developed
strong industry partnerships around the world.

Arctic has developed two leading cloud-based software solutions that leverage
technology to re-engineer the way in which major financial institutions and other
regulated businesses manage their enterprise-wide financial crime and non-financial
crime risks.
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